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Pamlico Homeowners Association, Tnc.
Rules and Regulations

Janvary 1, 1999

I. General: These rules and regulations shall be in effect until or unless gmended Dby the
Pamilico [Tomeowner’s Association and shall apply and be binding upon all owners.
Qwners are responsible to comply with these rules and regulations and o use their best
efloils to see that they are faithfully observed by their familics, guests, invitees, servants,
lessoes, and persons over whom they exercise control and supcrvision,

2. Amendnent: The Association rescrves the right 1o change or make additions 1o the
Rules and Regulations from time to time as prescribed in the Association Ry-laws,

3. Applicable Law: All owners and other occupants arc responsible for complying with al)
Pederal laws, NC state laws, and Darc County Ordinances agd Reonlations.

1. Tomeowner's Association Dues:

A Paysble: Homeowner’s ducs are payable on the first day of cach monil, starling on
the date an owner purchases a unit. Amounts will be pro-tated for the first and last month
of vecupancy when ownership begins or tenminates on a date other than the first day of
the mouth. Payments of amounts due the Association shall be paid at the office of the
Assoctation in care of the Managing Ascnt or as otherwise instrueted. Payments made in
the form of a check shall be made to the order of Pamlico Hemcowners Association, Inc.

b, Late Fees: Dues are considered to be late on the fiftwenth of the month and a late
fee of $20 will be assessed al that time. For cach suecceding month dues are unpaid,
interest at the rate of 12% per annum will e charged on the nnpaid balance. A licn will bo
filed against the proparty for any unil which is six months in grrears,

5. Persongl Propoty; The personal property of ail owners or oceupants will be stored
witliin their homes at all times. Each unit owner shall maintain in a neat, presentable, and
sanitary fashion alf common arcas under his control or designated for his use.

0. Decks, Windows and Doors: No garbage containers, household supplics, mlk botiles,
or other articles shall be placed on the patios or decks of the houses, and no lincns, cloths,
clothing, rugs, curiaing, mops, tanundry of any kind, or other articles shalf be shaken or
fumg fron any of the windows, doors, balconies, or decks of (he houses,

7. Motor Vehicles: No vehicles, trailers (including boat trailers), or other peisonal
property shall be stored in the common arcas. Unlicensed vehiclas will bo towed from the
promises at the owner’s cxpense.
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8. Unsafe Storage: No flammable, combustible, or explosive fluid, substance or chemical
shall be kept in any house or in the common areas except [or those items considered (o be
[or nermal household nse.

9. Qceupancy: No house shall be oceu pied by more persons than allowed by law.

10, Pats: lomeowners are permitted to keep pets in their units and will be held
responsible to keep (hem from becoming a nuisance, Owners may permit guests, lessoes,
or other occupants to keep pets, but do so at their own risk and expense. No pet shall be
permitted to run loosc in any of the common arcas. Pets must be on a leash al all times
and miust be cleancd up after, Owners may be fined $200 per ocourrence should their pets
become a problen to other owners and residents.  Owners are responsible for explaining
the policy on pots to their lessees, Tenters, or other guesls and may prolibit lessees,
reniers, or guests from kecping pets in their units at their diseretion.

I, Assoclation Conirol: No owner, resident, or guest shall direct, supervise, or in any
mantier altempt to assert any control over the employces of the Association,

12, Complaints; Cormplaints regarding the Management shall be made in writing to the
Board of Dircetors, Pamlico Homeowiner's Associzlion, I, O. Box 627, Avon, NC 27915

I5. Posting: A copy of these Rules and Regulations shall be posted in each unit,
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BAMLICO HOMECWNERS ASSOCINTION, INC.
a North Carolina Nonprofit Corporation
under the Laws of the
State of North Carolina

ARTICIE T.
Identity

These are the Bylaws of Pamlico Homecwners Associatign, Inc.,
4 North Carolina nonprofit corporation,

(the "Association"), the
Articles of Incorporatien (the "Articles

‘ "} of which have been filed in
the office of the North Carolina Secretary of State.

For purposes of these Bylaws,
the Uniform Condominium Act,
Statutes (the
hepein,

texms specifically defined in
Chapter 47C, Worth Carolina General
"Uniform Condominium Act"), shall have the same meaning

ARTICLE IT.

Qualifications and Responsibilities of Members.

2.1. Members. Each Unit Owner shall be a member of the
Arsociabion, and shall remain a member until he ceases to be a Unit
Cronorr,

2.2, More Than One Cwner.
Cner .of a Unlt, 11

L
2.3. Registration.
to register his name ard the
the Association.
Assnc

When there is more than one Unit
such persons shall be merbers of the Association,

It shall be the duty of each Unit Cwner

nurber of his Unit with the Secretary of
If & Unit Cwner does not so register, the

ation shall be under no cbligation to recognize his merbership.

2+.4. Prohibition of Assignment.
the Asgociation assets carrot
an appurtenance to his Unit.

The interest of a member in
be transferred or encumbered except as

ARTICIE TIIT.

Members' Meetings and Voting

3.1. Place. Meetings of the members shall be held at the
registered office of the Association, or such othoer place within pare
County, MNorth Carolina as rav be des ignated from time to time by the
Board,

3.2, Annual- Meeting. The members shall meet ab least once
fied in the notice of such meeting given pursuant to
At each annual meeting the members shall elect members

Saction 3.4.
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of the bBoard ("Directors") ard may transact any other husiness
Properly coming before them. .

3.3. Special Meetings. Special meetings of the members ma
Ba called at any time by the President or by the bBoard, and shall be
¢alled and held within thirty (30) days after written request therefor
signed by members of the Association entitled to cask at least
fifty-one percent. (51%) of the total vores in the Asscciation is
delivered to any officer or Director of the Association. Mo business
shall be transacted at a special meeting except that which is stated
in the notice thercof,

3.4. Notices. Notice of all mestings of the merbers, Stating
the time and place, and accorpanied by a complete agenda thereof, .
shall be given by the President or Secretary to each member. Such
notice shall be in writing, and shall be ha <liverad or sant by
United States mail to the members at the aulLesses of their respective
Units and to other addresses as any menbe: may have designated to the
President oy Secretary, at least twenty-.ne (21) days in advance of
any annual or regularly scheduled meet a

in advance of any other meeting,

3.5, Quorum; Adjournm At 1f no Quorum. A quorum shall
Consist of members present, inj arson or by proxy, entitled to cast at

least sixty-gix and two-thirds porcent (66 2/3%) of the total votes in
the Association, If a quorum is not prasent, the meeting shall be
adjourned from time to time until a quorum is present.

3

r

3.6, Votes; Association S'hal‘l Nok Voﬁel The total votes in

the Association ara allocated to Units by the Declaration. The votes
allecated to a ynit my be cast by the Unit Owner of that Unit. when
there is nore than one Unit CGuner of a Unit, the votes for that Unit
shall be 'cast as they shall determine. The votes allecated to a Unit
shall not be Split buk shall be voted as a single whole. When theie
is more than ore Goit Qwner of a Unit and said Unit Owners cannot
agLes on how the vote for that Unit shall be cast, the dispute shall
be resolvard by arbitration. fThe Asscclation shall not he entitled to
Cast the votes allceated to any Unit owned by it.

3.7. Manner of Casting Votes. Votes may be cast in person or
~BY proxy. A prowy mist Fe iR WIlting, be signed by all Unit Cwners of

the Unit the votes of which are subject to the proxy, be given enly to
anolher merber or to a Security Eolder in that Unit, and be filed with
the Secretary before the mecting,  Proxy shall be valid until revoked
Cinowriting by all unit Gwners of such Unit.

3-8, Required vVetes. All questions shall be decic!f;d‘by a
majority of the votes cast on the question, unless the provisions of

applicable law, the Peclaration or theca Bylaws require a greater
Vota, :

‘ 3.9, Action by Members Without Meeting. Any scticn that may
be taken at a Meeting of the members, may be taken without a meeting
if such action is authorized in a Writing setting forth the action
taken and is signed by all reriers, or if such action i35 taken in any
other manner permitted by law,

g and at least seven {7) days--

v
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3.10.  Prohibition of Cumulative Voting. There shall be o
cumlative voting. ———

ARTICLE 1v.
Directors

4.1. first Board. fThe first Board shall

First Board. consist of the five
(5) persons elecrod by the members, whose names are set forth in the
Articles, and sucCessors to any thereof elected by the rembers,

4.2. Number and (Qualifications of Directors. fThe Poarg shall

Consist of fivé-_(?f)'_'c?hﬁevg:n (7} natural persons, as de
annual ‘meeting by the members,  Fach Director shall pe
the individual nominee of & Unit Owner vhich ig
.indivj_dual - '

4.3. Election of Directors. At the first anual meebing of
the merbers, ang at each subsequent annual measting, the members shall
elect the Directors by a majority of the votes cast ip the election,

dedi Term. The terns of the Directors shall be staggered go * -

that at; least one (1) but not more than three (3) Divectors are

elected at any one m2eting and so that no Director's term is less than

one (1) year nor more than three (3) Years. The Directors shall
establish ruleg to implement the provisions of this section. Onece
elected, a Director shall hold office until his successor has bean
duly elected ang has qualifiea,

4.5, Removal. . Any Director nay be removed, with or without
Cause, by a vote of the merbers entitleq tO cast at least sixty (60%)
bPercent. of the toral votes in the Asgociation, at s special meeting
Called for such Purpose, and a successor may then be alected by the
menbers to Serve for the balarce of the removed Direckor's tern.

4.6, Vacancies, ppy vancancy in the Board erising by death
Or resignation of a Director shall be filled by act of the remaining
Directors, whether or pot constitutbing A quorum, and a Director so

elected shall serve for the wexpired term of his predecessor in
office,

4.7. Reqular Meatings., Reqular meetings of the Board may be
held at such tife and place as shall be determined by a majority of
the Directors, Notice of regqular meetings shall be given to each
Director, =rsonally or by mai), telechone, or telegraph, at least
saventy-two (72) hours prier to the mesting,

4.8. Bpecial Meetings., Special reetings of the Boarq ray be
called by the President and srall be calleq by the President or the
Secretary and held within ten {10) days after written request tharefor
signed by two (2) directors is celiverad (o any other Director aor the
Fresident or the Secretary, Mot less than seventy-tws (72) hours!
notice of gueh ape_c:i_afl meeting shall be given personally or by mail,
teleghone, op telegraph to eacn Diradtor; provided that in case the
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tesident or any Directop datermings that an
vecial maeking may be called py glvirg s
reler tho clroumstances, all rotices of a special meeting shall srase
he time, place and purpose ther2of., No business ghall be transacied

= & special reeting Gxeepl that which is stated ip the notice
heracf,

emrgency exists, a
uch notice as is possible

4.9, Quorum; Adjournment. if No Cuorum.

2 quorum £0r the transacti

cdrd shall eonstitute
s2ting of the poard. If a quorum is rot present, the mesting shall

# adjowrned from time to time until a quorum is Present, fThe signing
¥ &4 Director of the minutes of a mzeting shall constitute the

rRidnce of such Director at that meeting for the PUrpose oFf
Ltermining a quorum,

'

A majority of tre
on of business a- any

4.10. Mapner of ACting. Each Director shall ke entitled to
ne (1) vote. Tha aot of a majority of the Directors present ak a : o
maeting shall constitute the ack of the Board unless the act af a :
reater nunber ig required by the provisions of applicable law, the

eclaration or these Bylaws,

. .- I
%.1l. Eoard Action Without Meeting. Any action that my be -+ oo

Akarl ak g reeting of the Board may be taken without g meating if such o

Ction is authorized in a writing, setting forth the action taken, - -7 N i

ignead by all Directors, : IR '

Directors shall -
but may be paid for .
ormance of their duties as

. 4.12. Compensation of Directors Restricted. -
SCLLYR N0 Compensation for their services,

UE-of-pocket expenses incurred in the pert
drectors.

4.13. Powers-and Duties of Board., All of the powers ard
uties of the Association shall be exexcised by the Poard, Including
Hoea existing wder the commen law, applicable statutes, the pct, the
arlaration, tha Articles, and these Bylaws, as any thersof may from
im2 to time be amendad. Such powers and duties shall be exercisad in
ceordance with the Provisions of arelicable law, the Declaraticn, the
rticles, and thece Bylaws, and shall includs, pbut not be limitsd to,
2 £ollowing,

(a)  To wrepare ard provida to membérs annually, a TRROrt
ontaining at leass the follewing:

(1) A statement eof any capital experditures in
HOeIS of two (2%) percent of the current budget or Five Thousand
23,000) Dollars, whichaver 18 greatar, anticipated by the Asseciation
MYIng the curront Year or succeeding two (2) fiscal Yyazrs.

(11} A statement of tne status and amount of

ik any
SRRIVe or replacsment furd amd any portion of the furd designated for
Y specified project by the Bcard,
S £ Y

(Li1) A statemont o the financial condition ef the
sseciation for Lo last fiseo

[l
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othear

Portions of the Common Elemcnts which provide acces
Units,

55 Lo Lhe

{m)  To grant leases, liconseyg

v CCNCessions ang Sasemenls
through and over the Common Elements.

(n)  To impose and collect reasonable charges, including
reasonable costs and attorneys' fees, for the ovaluation, preparation
‘and recordation of amendrents to the Declaration, resale certificates
required by Chapter 47C-4-107 of the Ack, or certificates of unpaid
a55¢5smenks, . ‘ .

(0) To provide for indemnification of the Association's
officers ang Directors and maintain officers" and Directors! Yiability
insurance, .

(p) To impose charges for late Payment of assessmenks
and, after notice and an opportunity to be heard, levy Ireasonable
fines for violationc of the Declaration, these Bylaws, or the rules
and requlations,

ARTICIE v,

Officers

5.1. Designation of Officers. The officers of thisg
wssociation shall ba a President, two Vice Presidents, a Secretary,
and a Yreasurer. Each officer shall be a Unit Owner or the individual
romirec of a Unit Gwner which is other thanp an individual, A person
may hold one or more of such offices at ope time, except that the
Fresident shall not at the same time hold another office in the
Association. The Board may elect an assistant treasurer, an assistant
Secretary and such orher officers as in ite judgment may be necessary.,

5.2. Election of Officers. Officers of the Assoclation shall
be elected by The Bogrd . Election shall be held annually at the firse
meeting of the Board held after the annual meebing of the menbers,
sXcept that the first Board shall elect officers a3 soon as
Practicable after filing of the Declaration.

2.3, Tern. Each oificer shall (ch

ve until his successor hag
been duly electad and has qualified.

5.4, Removal. Any officer may be removed, with or without
Cauza, and withoor hotice, by the Poard,

5.8, Vancancy. any vacancy in any office shall be f£illed by
the Board, and™an offyeer elected to £11] a vacancy shall serve for
the unexpired term of his predecessar in office.

5.6. Powers and Mities of Cfficers.

(@) Pregideax., mhe e e e
Qecutive officer Wﬁﬁrﬁ%":fiati:orh: Shall Rave oll ol 4
duties incident Lo the office of .a&'pres
including, Buk nok limited to, the dut

DT LARICIE G

ident of a corporation,
Y to preside at al} meetings of
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the Poard and of the members
in thea Mndgement of the by
ghall zae thar all
into nffecs,

+ and the general Supervision of officrs
ilhess and affairs of e Asscciation: and
actions ard Tegolutions of the Hoard are carried

() Vice Pga.sident._ The Viea Presidents shal} Eerform
such duties of the President as ghall be assigred to them by the
President, apd in the absence of the President shal) Ferfcrm tha
duties and functions of the President.

{e)  Secretary, The Secretary shall keep the minutes of
all meotings and actions of the poard and of the members; shall give
all required notices to the Divectors ang merbers; shall keep the -
records of thw Association, except those kept by ¢ha Treastrer; ghall
Perform all other duties incident to the office of 4 secretary of a
“orporation; and shall perform such othe ' i

or the President. .

(d) Treasurer, Tha Treasurer ghall have custody of ‘all e
intangible property of the Association, including funds, securities, - S
ard evidences of ‘irﬂebtednma; shall keep the books of the Association™ * :-aT
in accordance with gocd acc i ] Upon
fecords, and other papars to the Beard for examinat: e S o
shall deposit all Moneys and other valuable effects in depositories-i' . e
designated by tha Board; shall disburse furds of ‘the Association A5 TR
‘directed by the Board; ‘and shall perform all other dutes incident to v o - o
the office of & treasurer of 4 corporation,

5.7, Executicn of AMreemants, etc.
- Mortgages, or Gther Anstruments shall be exac
officers, op by suchother Ferson or
the Board.

All agreements, deeds, -
uted by any two (2)
FTEONS as may be desigrated by

5-8. Compensation of =ficers festricted. No officer shall
ke compensated for his gervices in suen Capacity, but may be

relnbursed for Cut-of-pocket expenses Incurred in performing his

duties,

ARTICIE VI,

Indemr_l_i":f_jw_cati?n of Diractors ard Qfficers

The Pssociation shall indemnify such parsons,
Expenses ard liabilities, in sceh ranner,
ard to soch extent, as pormitted by the ap
North Carolina General Stasuies, as now en

for such

under such Clrcumstances,
oropriate sections of the o
acted or hareaZter amerdead,

ARTICLE VII.

Fiscal Managemen L

1.1, _Q_EE?_I.__[‘:_::E;_ The Board shal} desighate a depository for
the furds of tfe Asscciation, and may charge such depository. -
Withdrawal of furds from sueh dapﬂsi_to;y shall ke only bv checks
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slgned by any two (2) officers of the Association, or any other
Persang authorived by the Board.

7.2, Fidelity Bonds, Fidelity bonds shall [ £3
the Asscciation, in an amount determined by the Board, covering each
diréctor ang officer of the Association, any employee or agent of the
Association and any other person, handling or respansible for handling
funds of the Association, :

maintained by

7.3, Payment Vouc:hars_. Payment voucher
the Board, pProvided that tha Beard may delegate
officer or TANAgIing agent of the Asscciation.

$ shall be approved by
such authority to any

7.4, Annual audit. An avdit of the accounts of the
Association shall be made annuall i

ard a copy of the report shall be furnished to e_ach member not later
than April 1 of the vear following the year for which the report ig -
mada. S : S - -

7.5, Fiscal Year, The fiscal year of the Asscciation shall
be tha calendar vear Provided that the Board, from tima to time, by

resolution, may change the fiscal Year to some other dasignated
paried, ) : . :

ARTICIE VIII.
Assessments - .
‘8.1, Obligation of Members'To Pay Assessments; Amount of

Lavy. Until ke Association levies a Commn Expense assessment .
Declarank shall Pay all accrued ewpenses of the Cordominium,

Thereafter, pach Unit Owner shall be personally and severally lisble - - -

for the Common Expenses that are levied against his Unit while a ynit
Cwner.  Fach Unig shall be assessed in accordance with that Unit's

percentage of Common Expenses as allocated by the Declaration, as
anended,

-

8.2, Allecation of Common Surplus, Any common surplus,
including fupds in reserve fccounts, may be allecated to each Unit in
accordance with it Percentage 'of Common Expenses, and, if allocated,
50all be cwned by the Unit Owner of that Unit, and, if allocated, may
be paid to the Unit Cwner or Credited against that Unit's share of
Common Expenses subsequently assessed, o

§.3, Preparation of Budget and Tevying of Assessment., For
each Fiscal year, beginning with the fiscal year begi iing January 1,
1938, the moard shall Prapare and adopt a budget, including therein
estimates of the AMUNE necessary to pay the Common Expenses, together
with amounte considared pecossarme By the Daamt Fre peeaepne Ifter
PRI Ry pe Aladlicg wep gL Tewltaed boacy o, lak: Lossd SaEle gl
ach member With a copy, and shall give each menber natice of the . -
assessment mde against that memberlis, Unit based upon such oudget and
may also state the interest to ke charced on delinquent ry—pnbs

¥t VT NNT
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thereaf, the A35C55Ment shall be deenmad levied upon the giving of
BUCh nobleo, Provided, however, thatg the firse b

QL the Condoming um shall ke Prepared and adopled by the poarq only for l

mechanical sysrems Serving more than ope Unit of the initial buj
to be cong tructed, shall be prepared ang adopted as soop as,
practicable after gaid date of Substantia) completion, and notice of
the amount of the assessmant against each ynit for such balance of the
fiscal voar shall be given by the Board to €ach member as soopn As
Practicable after adoption. Such assessmont: shall bo deemed levied
HEON notice theresf given by the Poard,

8.4, AsSsessment A Iiepn. Every assessmant s5hall constitute a
lien upon each Tnit asseSsad from the date the assessment ig levied,
Prior to a1l other lieng except only (i) regl Estate {axes apg othar
governmental assassments o charges againgt that Unit apd (11} liens
and encurbrances recorded before the recordation of the Declaration,

.35, _If_ég}gnent:_ﬂo_f_ ASsessments, Assessments shall pe payable
when notice thercor 1o glven, But shall net be delinguent if paiq at
the times ang in the amounts Specified by the Beard in the notice of - -
assessment, Except for special assessments, 1/12th of the assessment
shall he Paid on or before the first day ‘of each month of the fiscal |
Year of (he Association, Payments shall be made to the Association, |

Or as the Board My from time to time otherwise direct,
13 .

! B.G. Lien As Against Firgt Mortgagees, The lien of
assessments shall ke superior to the lien of a Firse Mortgage

8.7. Punds anq Peserves. All sums collected by tre
hssociating from a3sessmaents snall be accounted for &8s follows:

(a})  Reservae Fund for Repairs and Replac@ﬁvents. To this
und shall pe credited all sums collécted for Tre PUrpose of effecting
repairs and replacements of Structural elements and mechanical

equipment:, ard other Cammon Elements, of the Condomini um.

(b)  Genera) Qoerating Reserva Fund, 7g this fund shall
be eredited at] stﬁ?ﬁé&tﬁ'_tmm reserve for purpeses of
pProviding g IRasure of financial stability dwring pericd of special
stress, ang My ba used to meat deficiencies from time to time as a
result of delinguant PAyments of assessments and other contirgencies,

{c) Mirinktenance Sund.  To this fund shall ke credited
collections of aas@ﬁﬁ?ﬁ@?ﬁ?uall Common Expenses for the current
Ve as wall as common PrOEits ard surplus from the previeus year, and
not to ba credited Lo either orf the above raserve funds,

_ (@)  Workin Capiral Fund. all furds, if any, received
by the Asseciarion for the Initial WOrKing capital fund of the
Association, to cefray unforeseen cxpenses ard/or the cost of
additicpal equiprent or services desmed TEMSVERNI o Aeri oo tn, .
Board, shaly Le mintained jn ad seqregated in thig tund ror the use
and benefit of Ehe Asscciation. .=

S
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The reserva fund for repairs and replacemontsg shall be
establisheg by the Board beginning with the fiscal year Beginning
January 1 op the year two Years after tha Ye4T in which tha firge
ASSETL0eNt was lavied ang shall be fundeq thereafter by reqular
in:»stmllm]ts rather thap by extraoz:dina.ry Specia) Assessmentg, The
Leserve furds describeq above shall he maintaip i
A5 deemnad ecCessary o desirable by the Boarq, subject, howe
the breceding $entence, g the extenp Maintaineq, funds thereip shall
be

held in 5UCh Accounts, ang with sueh d@posip:crieas as the Board, in
itsg discr&tion, selectg, r

Maintenance, repatr, restoratign and
v and Uberaticon of the oooE.n

to casi at least
hsso«“:ja["xion at g

() Payment of COsts 'and expenses incurred in curing
d&fqult:a Pursuant o Sections 10.1. ang 10.3, heregf,

Specia) AESENsmeEnty made pursuant to thisg Sextion shall ho & °
Common Expenge, shall be deemed levieq UEon notice thereof being given
to the nambers SWbject to guch Special dssessment, ang shall be
Fayable ag determineg by the Boarg and as set eyt in such hotica,

8.9.  Comman Expenses Associated with Li.mitet_::‘g Common Elements
EE__BE“JE”::E%EJ_E?H_,n_;giﬁ._'?ha“mATE‘:’“itS- '

(b) 1In addition, the Asscciatiod may 255ess any item L
Cf Commep Expenses bﬁrnefit:ing less than all of the Unies Qgalnst the S
Units berefited ip Proportion to their Common Expense Liabiljigy,

shall pot m:wtitut}a a waiver or release of tha Fembeps ! oRliesria- 4
ESY Asses g e RhEvee gy, AT L 1 S,
the Boarg, Unkil 4 .New assessment is leviegd by the Boarqg PUrsuant to ¢ -
Section g4, each membep shal} Continue to pay the 33es5TAnS then
Previously layieq PUZSUant o genian T30 the .

SAmA Sy — = ..y L
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the sama pericdic tires as levied, or ag the DBoa
advise in writing. Also, any deficiencies or inadequacies in the
procedure followed by the Boara in levying an assessment shall nok in

any way affect its validity or the obligation of members to Pay such
assenomant,

rd may otherwise

- B.11. Assessment Roll; Certificate. All as
selt forth upon 3 roll of tha Units, which shall be a
office of the Pssociation for inspection at all reasonable times hy
menbers and Becurity Holders, ang their duly authorized
reprosontatives.,  Such roll shall include, for eact
address of the menber or wembers, all assesame
amount of all assessments wrpaid,. The Association, upen written
request, shall furnish to a Unit Cwner, or hie authorized agent, a .
recordable certificate setting forth the amount of unpaid assessments
currently levied against his Unit. The certificate
within 7 business days after receipt of the request and shall be
binding upon the Association and all Unit GwWners.  For such
certificate a reasonable fee may be charged by the board.

viailable iy the

nts loevied, and the

8.12, bpefault apd EnforcementL If any asgessment, or
installment thereof + Yemains delinguent for 10 days, then that
assescment, and all other assegsments then a lien ajgainst that Unit,
may b» declared by the Board to be immediately due and payable in
full, with interest, withoy: further notice, ar
the Asgociation in the manner providea by Chapter 47C-3-115 of the
Act.  Al) fees, late charges, attomeys' fees, fines or interest
tevied or collected by the Association In connection with any unpaid

asgsessinents shall have the Ssamae priority as the ASERSSMeRNt to which
they relate,

If any action ig taxen by the Asscciation to foreclose a lien

tn a Unit becausza of surpaid assessments, the Unit Owner shall be
required to pay a reasonable rent for the use of the ynit during the
Fericd of redemption from such foreclosure, and the Asscciation shall
be entitled to the appointment of a receiver to collect the same,

In addition to the foregoing, and without walving its lien,
the Asgsociation May sue to obtain a money judgment for the amount of
any delinquent assesswent, or installment thereof, together with

interest, and the merbers 5o sued and liaple for such assessment shall

Pay all costs of collection, ircluding reasonable attorneys' fees,
With interest thereon at the same rate as charged on the assessments
being collected from the date inecurred until paid.

B.13. Interest an Lelinquent Assessments. Assessments, or
installments thereof 1 Pald before they hecoma delircuent, shall not

baay interest, but all delirquent sums shall bear interest at the rate
st forth in the netice levving the assessrent, not excesding the rate

OF interest allowed by the act, from the date delinguent until paid,
1£ no interesk rate is sat foren in sJuch rotices, such intorest rata
£hall be the maximum allowad by Uis nee. ... FRAL e a s e W oCOUNE

shall be applied first to irterest and then to the assessment, or
Installnent thareof,; Jamm-ns » - ‘ TRT e e ey

W same priorily ax U GellERTUGL G Yl U,

E TS S G LA TES

Sessments shall be

v Unit, the name and

shall be furnished

d may be foreclosed by

12
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4,14, Common Expenses.  Common Expenses shall mean and
Include all sum3 declaped Common Expenses by the Act, or by any
BPeCLfiC provision of these Bylaws or the Declaration, and shall
include, without limitation, the following: real estate taxes, and .
Gther governmental assessweonts or charges against the Froperty until
the Units are vepalately assessed; premiums for any and all insurance
maintained by the Association, including any deductible or Coinsurance
amatnt not coverad by insurance; utility char i
to Unit (ers; legal ang accounting fees; cogts and expenses incurred
in pursuant 1o Section 4.13(h) hereof; deficits remainiig frem any
interests, incurred ip conneckion with any borrewing done by the
Association; the cost of all fidelity bonds; COsts imposed upon the
Asscciation op any part of the Common Elements or the Property by, or
incurred Ly the Association 45 4 result of the performance, -
enforcement: op amendment. of, any- Agreement or easement to which the
Association ig g Party or to which the Comman Elements e Property, or
ALY part of either thersof r 18 or may be subject; amounts determined
NeCessary for reserve furds; and indemnity pPayments made by the T
Aisociation pursuant to Article VI hereor, _ =

ARTICLE IX

5élocaticm and Alteration of 'Unit;.a

9.1.  Procedure, 1r any Unit Cuwher desires to {i) relmatge;']'f; frirs  fiva .
the boundaries of his Uit pursuant to Chapter 47c-2-114 of the act,” 0 aas
(11) remove Partitions or create arertures pursuant te Chapter 7 ° 777 LEA Lok
AJC-2-113 of the Act, or (iii) meke any improvements or alterations Yoo s hetinag
his Unit whien impair the structura) integrity orf mechanical Systems  ce o nans
Of, or lessen the support of any portion of, the Condominium, the G iom g
Procedure set ouk in this Article shall be follcwed.

*9.2. Notice To ang Consent.of Board. Prior to doing any work

of the kind set out in Section 9.1, the Unit Owner shall give notice :
to the Boaxd of his intent to do such work and request and receive the
Written congsent thareta of the Board or, on appezl, the Association.
With such pobice shall be givep {1) a statement of the work to be
done, (ii) g Copy of the plans and specifications for thae work, and .

{iii) suen additional information relative to the preposed work as the
Board may reasonably requesk. Upen receiving all such information and
any fees and Charges ITequested by the Board, the Board shall sot a
date for a meting on the propesed work which shall be within fiftean

(13) days aftep such information and fees and charges are received. , ‘
Notice of euch meeting shall be given to all menbers of tha o )
Association in the Same manner as a notice of a Spacial Board mesting,

At the meelting, the BEoard shall receive such testimony and evidexnm_a as

it deems appropriate. The meeting may be continued from time to Lime

by the Board. At the meeting or at such later time but, in any event,

rot later than sixty (&0) days ater such.meeting, the Board shall

2ide whethar to consant or not to consent to such work, Written

otice of sueh decision ghall he given to said Unit Gwner and all
methwers

5 - .... __' o
9.3, Arpaal tn Aoenriatinng . ha Hail (e o i Pl T o
Lt wWurh, ol win J

thea Assmiatiqn,

e I S L T

7 AUl L deanit wn e bkl Vasool 11,

TeY appeal the dedision of the Eoard te Liw e
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Aaswqiahian by filing a Signed writtep request for ap Association
Meebing on the work Proposal. The written Pequest must be filed with

e Becretary within ten (10) days of the date of the notice of the
Board's decision.

Upon filing of an

Sc¢iation shall be
callexd. The notice of meeting shall be sent eut within ten (10) days

after sueh filing, and the reeting shall pe held within thirty (30)
days after sueh filing. fThe meeting may be continued from tj

tire by tha chairman.  The Provisions of Article I
apply to such meeting. At such meak]
COngent, or net to consent to such work.,
Associaton shall be final.

9.5." Fees. The Boarg MaY require the Unit Cwner Proposing to
do the work to Pay reasonabhle fees and charges to cover th

incurred by the Association in giving notice of and holding
meetings pureuant to this Article.

9.6. Conditions. fThe Boarg Qr, on appeal, the Association,
may imeese cmndltimné_ah"any consent to such work to protect the
Commor Elements, Units ang the Condomdnium, and to insure that the
brovisions of the Act, Declaration and these Bylaws are complied wigh,
including, without limitation, the furnishing to the Associaticn of
Bayment: and Periormance konds, or other Security acceptable to the
Bqard, o ensure that the propozed Work is timely conpleted pursuant
to the plans ang specifications therefor and a1] Costs thereof paid,

3.7. Sontrolling Procedure. The procedure sat our in this
Atticle shalj control aver any contrary provisions in the acr,

ARTICIE X

LCompliance, Enforcement, Fines and Penaltieg

10.1. Pefault ang Reredies. A default in or failure to

“orply with any of the terms, conditicns, obligations, and provisions
of the 2ct, the Declaration, these Bylaws, the Acticles, or the rules
ard requlations, as the same may be arended from time to time, by any
Unit Cuner oy Qocupant, shall be grounds for reliaf that ray include,
without intending to limit the same or Lo constitute an election of
remedies, an action .o recoves fines and penalties as determined by
the Board, sums due for damages, an injunction, or any combination
thereof, and which relief may be SOUghE by the Association, an
aggrieved unit Gwmer, or by any pPersen or class of persons adversaly
affectad. Alse, if any merber fails to parform any obligation under
the Act, the Leclaration, these Bylaws, the Articles or such rules and
ragqulations, then the Assoclation may, buk js net obligated to,
Ferform the same for the mexker'g Account, and for such PLIpOse may
Bntar vpon his Unit, may maoke fecessary repairs, advance AXDEnses or
other sums NECESSTY to cure tra Cefault, and for such expanses and
costs muy lavy q Special assessmonk ATAIngt the nile eprmed R
defaulting momeer, - The Asscciation also shall b2 entitled to suspend

@ right: of a defaulting ypis Qaner to vote as a member of the
Azsociation until the defauls i curad.

14
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10.2. mj;_iﬁv:ﬁ‘ﬂfh_gqgigul_t_ and Failure to cure, In the event of
any such default op failure, the peard shlaml_l?ézv_rmﬁfgmu—fr;n Or mail to tha
cleafa.u.lti.ng merber, and to each Firse Mortgagee of Lhat momber's Unit
1f required under the Declarasion, a Wrltken notice SpeCifyirg the
nacure of {he default, the cure thereof, and the time within whiich the
cura shall be effected, Within the time limit specified in the
notics, the default:img merber may cura the defau]t Speclified, or serva
HPCH 0 mall a written notice to the Board requesting g Nearing kefore
the Board., If a hearing is so Lequasted, tha Bonrd shall thereafter
SELVE upon or mail to the Gefanlting Member, 'and Lo sach such Firge
Hortgages which was entitled to retice of the dafault as above
pProvided, a notice Specifying the time ard place for sueh hearing. ac
tha hearing, the Poard shall take such evidence ang A as such ’
testimony as it deemg necessary or desirable. Tre Board shall por
EXICCLER any remedies Lo cbtain relief from the default unti) the
hearing is over and the Board has mada its determination and served
upon or mailed the same'to the defaulting member and each such First
Mortgagee., The hearing may be continued from tipa to time azg
determined by the Poard. Upon taking such evidence and Hearing such
testifmny, the Beard, at the hearing or at such later time, ghal)
determine, in writing, ard at its sole option, to waive the default in
vhole or in Fart, to exterd the time within which the default may be
Cured, or to proceed irmediately to Yevy a fine or penalty, or to -
EXercise any one o more of the remedies availabla to the Poard due to :
such default., The Board shall serve vpon or mail to the defaulting ) o
b member, and to each such First Mortgagee which was entitled to notice
©f the default ag above provided, 3 Copy of itg determination, 16 tha
defal.llting member (i) does noe curs the default op Tequest a hearing
Within tha tipe limit specifiad ip the original notice of dafault
glven pursuant to this Secticn, or (11) so requests a bearing, bue
fails to cure the dafault (Lo the axtent now waived by the Poard)
within the extended time, if &Ny, granted by the Poard alter hearing,
then the Board shall servs Boon or mall to the defaulting merber, and

to ench such First Mortgacee which was entirled to notice of the

default as above provided. a writtzn notice of SUCh merker's failura

to effcck a “Ure, and the 3card may then proceed to taka such action
as it Qeoms NeCRSsary to cbtain ralief. '

10.3. Reredy of *2atement in Addition to Other Remedies, 1In
kthe event g Memter £ails oo 2Zfect the cure Speciiled by thé Board
Within the tipe Leriod sst out in (1) or (ii) of Section 10.2. hereof,
Whichaver ig applicable, ware the Cefault is g stncture, thing, or
cardition existing in or en +ha pramises of the merher's Unit, the
Edard, or its Auly authorized representative, shall have the right to
enker upon the premises of the morhar'e Unit in which, en which, or as
to which, suen default exists, aprs surmarily to abate ane remove, at
the defaunlring memper s exrense (and levy an assassmenc therefor as
Provided in Section 10.1. f2reof), the SLructure, ting, or corditicn
censtizuking the dafault, ard the Zoard, the Assceiarisn, and their
AgENts, employess, and Ferresentalives ghinll pot Lhersby ba dewred
Guilty of anv manner of trogrags,

10.4. Injunction, ALY PRISON Or clazs of persons entitled o
seeX reliaf for ANy such defaulticr failups May cbtain a temporary
@Eraining ordar, . injunciizm of Similar raliaf

o WIERC e o L
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a

the procedura established by Section 10.2 hereor, if such "de

proparty.

10.5. Recovery of Attorneys' Feag and Cosks, In any

broceeding Arising because of an alleged default by a member, the
Prevailing party shall be entitled to recover the costs of such

broceeding and such reasonable attorneys' fees a5 may be a)lowed by

the prims
rate anneunced by the Wachovia Bank ang Trust Company at the time the

the court, with interest thereon at the lower of (1) 4% over

Costs are incurred and (il) the highest rate allowed by law. at tha
time the costs are incurred, f rom the dates
until paid, )

10.6. Nonwaiver of Covenants. The failure of the Ag
Or of any member thereof to enforce any term, Provision, right,

covenant, or condition that may be granted by the Declaration, these

Bylaws, the Articles, the rules and requlations or the Act, as the

Same may from time to time he amended, shall not vonstitute a waiver .
Or abrogation of the right of the Association or g merber to enforee

such temn, provision, right, covenant, or conditien in the future,

irrespective of the number of violaticons or breaches theregr that may

hav occuroodg

r

10.7,  Assessmant Liens. Aséessmnt liens shall be enforced
pursuant to Articie VIII hereof and nae Pursvant {0 this Article x.

ARTICLE XTI,

Amendipent

An amendrent to these Bylaws shall be made angd approved in the

anhner, and shall be subject to the same restrictions relative to
requiring prior written consent of First Mortgagees

when recorded in the same manner and place as an citendment to the
Declaration,

ARTICLE XII.

Ceneral Provisiorg;

12.1. Rules apd Regulations.

(2) By the Board. Tha Beard, including the firse
Board, may Promulgate from time to time such rules and requlations asg

Lt deems reasonable and IeCeszary govarning the administration,

manacgement., tperation, ard use of the Common Elements so ag to promota
the commen yse and enjoyment thereof by Unit Cwners ard Cccupants and
for the bProtection and preservation thereqf. 1n addition, the Poard

may adopt such Miles and FoMEIab e me 5y e R A

Lr

NeCessary witl, LeSpect. Lo Uity 1o brovide Lur e cuwwon Gowd aind

shyoyment of all ynie Qwrers and Cecupants, including, withgut
limitation, the right to adegt 'such rales and requlaticns with

fault or
failure creatag an emergency or n Situation dangerous Lo persons or

such costs are incurred

Sociation

*%5, as set forth in
MAticle XI of tha Declaration, and once made, shall become effective

16
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reference to tepants and leases. 1n no guent Shall any rules op =

Yequlations pe inconsistent O materially more festrictive than the

Provisions “ontained in the Peclaration and thase Bylaws With respect
Lo leases of tenants,

: (b) By the Association. Ay such rules or
requlations adopted py € Board may be amended, modified, or revoked,
and new and additional rules and requlations tay be adopteq, by

wenbers gk an annual or specia) meetlng of the merbars,  Any such ack
of . the members shall :

K tegulation then
or thareafter adopted Ly the Board, . - R

{e) yjﬂ“_f_q@_{\;:mlicatip& All rules and regulationg
shall ba equally and uniformly applicable Lo all Unit Owners of Units
i r @5 shown on the

stntence, all yyleg
and rewualabions shall ke equal ly ang uniformly applicable to a]) Unit

Owners, (ecupents ang Units, but need not be equal 1y anad uri formly .
appl:_itf:ahle: iF it i determined that such unequal o noruni form -

application is in the bast interest of the Associa tion or if equa) ang < -~
uniform application is not bPracticable, : .

‘1
- vy .o

(d)  Copies Furnished. | Copies of @ll such rules apg -
requlations ang any amendments thereto, shall be furnisheq +o all
fembers, and a “OpY shall be posted or otherwise mgde available to _
metmbers at the office of tha A=gociation, However, failure to T
Turnish, ar Post, or make available, such rules O re
not affect in any way their validity or enforceabily

(e) Rules Hereby Established. The house rules ang
regqulabions attached to the Public offering Statement are referenced
and edopted as if fully set forth herein,

12.2. _Parlianﬂntﬂry Authority, Robert's Rules or Order,
Newly Revised, shall govern the “conduet of Associabion proceedings
when not in tonflick with the Peclaration, thesa Bylaws, the Articles,
the Ack, or any statutes of the State of North Carolira applicable

thereto, 1the chairman of taeo Meeting shall have the authority to
appoint a Parliamentarian,

12.3, Compliance wisp the Act; Conflict, Srz::verability_. Thesze
Bylaws are eg tablished 1in corpliance with the st ig arended.  Should
2Ny of {he terms, conditicns, Provisions, paragraphs, or clauses of
these Bylaws conflict with 4Ny Of the provisiong QL said pct, the
Provisions of saig ATt shall contre] unless the ack permits these
Blaws ¢ override the act, in which event thesa Bylaws shall control.
In the case of any conflicc betwoen the provigions of these Bylaws and
tha Emczlarati.nn, the Declaration shall control, r1¢ any teprm,
Brovision, limitation, Paragraph, or clayse of these Bylaws, or the
agplication thereos tQ any rerszon or Ccircumstance, ig judicially held
Y b 'iml.r::.'lir;?_. A TP N flonECo

el IR N I LR LI e +

cemlo I V2 g,

- a_-.--.-.---.-...-.-...u-_“‘

validity, or effect of the femainder of thege Bylaws, or the
application thareof to anw Qther pereon o

A ma wy,

¥ owrmy g Lo
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